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1. AS FAR AS EMBASSY HAS BEEN ABLE TO DETERMINE, U. K. AND U. S. 
ARE MAIN CONTENDERS AS FINANCING SOURCES FOR NEW KSEC OKPO 
SHIPYARD. COMPANY DID OBTAIN GERMAN LOAN FOR EXPANSION OF 
BUSAN YARD. BUT NAMKOONG DISCUSSIONS ON NEW YARD IN U. K. 

AND U. S. APPARENTLY MORE FRUITFUL THAN IN JAPAN OR GERMANY. 
ACCORDING TO CHARTERED BANK SEOUL BRANCH MANAGER. TERMS FOR 
A U. K. ECGD LOAN OF MAGNITUDE INVOLVED WITH KSEC WOULD BE 
10-12 YEARS, WITH STERLING PORTION AT SIX PERCENT AND 
EURODOLLAR PORTION AT LONDON EURODOLLAR INTERBANK RATE 

( NOW 8-5/8 TO 8-3/4 PERCENT) PLUS ONE HALF TO THREE 
QUARTERS PERCENT BANK CHARGE. 

2. KSEC REPORTS THAT ROKG IS STILL PRESSING COMPANY TO OPT 
FOR EXIM BANK LOAN, ON GROUNDS OF HELPING BALANCE US- ROK 
TRADE. PRESIDENT PARK REPORTEDLY IS FAVORABLY IMPRESSED 
WITH OKPO SITE, AND COMPANY UNDERSTANDS ROKG PLANS TO 
DESIGNATE SITE AS ADDITION TO SIX INDUSTRIAL ESTATE 

AREAS SUBJECT TO REAL ESTATE PRICE CONTROLS AND OTHER 
BENEFITS. 
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